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The Mortgagor covenants that he is lawfuily scized of the premises heteinabove desonbad in fee simple
absolute, that he has good right and lawful authority to sel), convey, or cocumber the samne. and that the prem.
ises are free and clear of all liens and encumbrances whatsoover. The Maortgacor further covenants to warrant and
{orever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows: ]

1. That Le will promptly pay the principal of and interest on the indebtadness evidencad by the <aid moate,
at the times and in the manner therein provided, or as modified or extendead by mutual agrecinent in writing.
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2 That this montgage shall sexure the Mortgagee for such funther cums as may be advancd hereafter, at the
option of the Mortgagee, for the payment of taves, inswance premiums, public asw<<anents, rrpaiss or other ¥
purposes pursuant to the covenants herein, and also any further Yoans. advanoes. readvances of cradits that may
he made hereafter to the Mortgagor by the Mortyagee, and for auyv other or further obligation or indebtedness
due o the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanoed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortragee. unless vtherwise pro-
vided in writing; and the lien of this mortgage securing such advances and seadvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.
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3. Without affedting the liability of any person obligated far the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any socurity not eapressly released
in writing. the Mortgagee may at any time, without natice of cotisent. made any aorecment extending the time

j or otherwise altering the terms of pavinent of the indebtedniss sexured Lerehy.
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3. That he will keep 211 fmprovemests powe extsting o boreafter erocted upon the morteaged peoperty in
good repair, and. in the case of a1 comtruction doan, that be wall cortinue comtrction until completion without
interruption, and should be §uil to do 3o, the Mortgzpee mav. 2t its oplion ¢xter upen said premises, make what-
ever reprits ate necersery. itcheding the completicn of auy omntrucion wosk underway, and diarge the expenses
foo such repaine o the comnpletion of cuch construction to the mortgage debt.
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6. That the Mtgaroee may 16juire the malar, comadier «r endarur of any indebledness secured heredy to
. carrv dife insurante vpon himself in a sum sufficient to pay 21l sums socured by this mortpage, designating the
\Mortgagee as beseficiay thereof, and. upon failure of the Mortgapor to pay the premiums therefor, the Mort.

gagee may. at its option, pav <2id premiums, and al! sume so advanced by the Mortgagee shull become 2 part
o morngage deld.

7. That. topcther with, and in addition to, the monthhv pavanets of principal and interest payable under the
) taams of the note secured hiereby., be will pay to the Mantgagee, on the first day f cach month, until the indetnted-
ness secured hereby is paod in full, 2 sum equal to one-twedfth of the aunual taxes, public assessments and ineur-
ane premiums, as estimated by the Morteagee, and. an the fatture «f the Martgagar to pay all taves, insurance
proniums and public assessmonts, the Mestgagee muy &t its option. payv said items and charge afl advances there-

for 1o the mortzaoe &b Thiese snonthiv curon puavan st wail ot bear antezadt o the moantoazon s,
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$. That he hereby assigns all the reuts, issues, and prufits of the montraged premises from and after any de- :
fault heacundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall !
have the right to have a receiver appointed of the rents, issues. and profits, who, after dedocting all charges and ’
exprases attending such procecdings and the execution of Lis trust as reoeiver, shall apply the ressdoe of the reuts,
icsues, and prafits, toward the pavment of the debt secured hereby.

9. That. at the optitn of the Mortgagee, this mortgage shall hecome due and payable forthwith if the Mont- ]
gagor shall convey away said mongaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagos. or, in the case of a construction Joan. if the Mortgagor
dial] peranit wark on the project to become and semain interrupted for 2 period of fifteen (13) days without the
written consent of the Mortgagee.
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10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
undez this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mostzage, and of the rede secured hereby,

that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, §f there is a .y
defauit in any of the terms, conditions or covenants of this morteage, of of the note secured hereby. then, at the Pk
option of the Mortgager, all sums then owing by the Mostgagor to the Mortgagee shall boome immediately due I ;‘.
and pavable and this mortgage may be forecdlosed. Should any Jegal proceedings be instituted for the foredlosure .
of this mortgage. or should the Mortzagee become a party to any suit involving this Mortrage or the title to the g'.
d premices desaibed herein, or should the debit secured hereby or any part thereof be placed in the hands of an ¥i’:i
attorey at law for collection by suit or otherwise, all costs and expenses incunved by the Mortpagee, and a reason- o

able attorney’s fee, shall thereupon become due and pavable immediately or on demand, at the option of the
Mortgagee. as a past of the debt secured thereby, and may be recmvared amd eolledted hereander.
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